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CASE OF MR. WILLIAM PATERSON, © 
- REPORTS AND EXTRACTS 


OUT OF THE REGISTER BOOKS. 
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“REPORTS and EXTRACTS 
3 : Orel 2O-F. THE 

- Regifter Books of the African and Indian ; 
| Company of Scotland, Relating to Mr. Pa- 
ter fons Claim on the faid Company. 


" 


"es Tothe Right Honourable the Earl of Seafeld Lord 
ie Chief Baron, andthe other Barons ot Her Ma- 
jefty’s Court of Exchequer in North-Britain, 
The REPORT of Mr. Roderick Mackenziz, ate 
Secretary to the Indian and African Company. 


MY LORDS, 


FN Obedience to your Lordthips Order of the 21ft of July Inftant, fignified to 

8 me by DavidGrahame, one of the Macers of your Court, [ have lookt through 
fuch Part of the faid Company’s Books, as do more immediately relate to Mr. Pa. | 
£2. ter fon’sClaim upon the Equivalent : And for avoiding the Trouble of any further 
| Re-fearch concerning the particular Circumftances of that Affair, I have Collectedand 
made Extracts of all the material Paflages, that occurred to me. at prefent, relating 
thereunto: And do with all due Submiffion give your Lordfhips the following Ac- 
count thereof. 

At the firft Inftitution of the Company; the whole Power, Direction and Manage- 
ment thereof, was lode’d in Twenty Perfons, particularly nam‘d in the A& of Par- 
| liamenty by which the faid Company was eftablifhed ; as may be feen by the 8th AG 
of the 5th Seflion of King Wiliams Parliament. 
te But Ten of the faid Nominees being Refidenters in Scotland, and other Tenat Lon- 
doy wherethe Company’s Defigns at that time were moftly projected ; it wasthoughe 
-__ neceffary that, before they could come to any Determinate Refolution inrelation to the 
/ . faid Defigns, fome of thofe Nominees in Scotland fhould repair to London, in order to 
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_ make a Majority there; and accordingly the deceas'd Fohn Lord Belhaven, Mr. Rodert 
Blackwood and Fames Balfour, Three of their Number, being Deputed and Commif- i 
fion'd by the reft, went in Ofober 1695. to London for that Effect; as is publickly a 
known to many Hundreds yet alive ; and if need be, can be particularly teftified by - 
the Honourable Adam Cockburn of Ormifton Lord Juftice-Clerk, Mr. Branczs Mont- 

 gomerie of Giffen, Sir Fohn Maxwel of Pollock, and Sir John Swinton of Chat-Ik, 

Four of thofe Nominees, who deputed the former Three: Yea, the aforefaid deputed 
Nominees were Impeached by the Houfe of Commons, for having atted in Lugland 

_ by vertue of a Power derived from an AG of the Parliament of Scotland. 

The aforefaid Three deputed Nominees being arrived at London, and making upa 

Majority with the Ten who were Refidenters there; they all met there diverfe and 

_ fundry times at the Houfe of Nathaniel Carpenter in St. Clement's Lane ; and, previous 

_ to any Subfeription taken either in Eng/and or Scotland, did, upon the Sixth Day of 

November 1695. Frame and Agree upon a certain Preamble to all fuch Subfcriptions 

were then to have been taken, for carrying on the Defigns of the Company: Vo 

the Conditions of which Preamble, all Adventurers in the Company's Joint-Stock 
ie. A were 
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were to have been fubjected: As by the annex’d Copy of the faid Preamble (marked 
Numb. I.) relation being thereunto had, may fully appear, . 

Purfuant to which Preamble, the Sum of 300000 lib. Szer/. as the one half of the 
then intended Capital Stock of the Company, was, in Nine Days time, Subferib’d 
at London; as may appear by the Original Subfcription-Book it felf, ready to be 
produc’d, if required: Yea, the Fourth Past of that Sum was inftantly paid in: And 
the othet Half of the faid Capital-Stock was referved for Subfcriptions to have been 
taketi in Scotland. 

Now, tho’ at firft View it may feem needlefs to recapitulate the Occafion or Man- 
ber of Relinquifhing the aforefaid Subfcriptions taken at London ; yet it is Mate- 
rial to obferve, That feveral Months before the Relinquifhment thereof, the Majo- 
rity of the fame Nominees above-mentioned, did meet at E:dinburgh in February 16 96. 
dnd after publick Intimation made, did upon the 26th Day of the fame Month, Open 
Books for taking Subferiptions, both at Edinburgh and Gla/gow, where the further 
Sun of 300000 lib. Sterling, was fubferib’d by Perfons refiding in Scotland, which 
compleated the Capital-Stock of 600000 lib. Ster/. mentioned in the Preamble afore- 
faid. But the faid Nominees; being, without any Limitation, impowered by the 
aforefaid AG of Parliament, either to Reftri@ or Augment the Capital-Stock of the 
Company, to any Sum they’d think fit, and finding feveral other Perfons ftill defirous 
to be concerned 5; They did, by afubfequent Refolution, keep open their Subfcripti- 
on-Books, until the Sum of 100000 lib. Ster/. more was Subfcribed in Scotland: As 
nay be feen by the faid Subfcription-Books, now lying in the Hands of ames Dunlop 
the Company’s Accomptant. 

Here it is likewife obfervable, that the Preamble to all the Subfcriptions taken in 
Scotland, is conceived only in general Terms, referring to the Rules, Conditions and 
Conflitutions of the Company; as by the Copy thereof (marked Numb. II.) does ap- 
pear. And there were then no other Conditions or Conttitutions, concerted or agreed 
upon, except what is contain’d in the above-mentioned Preamble to the Subfcriptions 
taken at London: But how far the one may be conftrued to have Relation to the 
other, may more particularly appear from what followeth. 

During all the aforefaid time, moft of the Engli/b Subferibers were in great Concern 
and Sufpenfe, how to behave as to the Matter of their Subfcriptions: And the Power 
which was Originally lodg’d in the Perfons of the aforefaid Nominees, being on the 
12th Day of May 1696, wholly devolved on a Court of Dire@ors, who were chofen 
by a Majority of the Subfcribers in Scotland; the Court of Direors fo chofen, did, on 
the 23d of Fune 1696. give particular Commiffion and Inftructions to Two of their 
own Number, to Negotiate and Tranfadt at London, all Matters relating to the faid 
Englifo Sub{criptions ; as by the annexed Copy of thefe Inftruétions (marked Numb. 
Ill.) does appear. 

In Compliance with which Commiffion and Inftructions, feveral of the Engijs Sub- 
{cribers did meet at London, on the 22d and 28th Days of Fuly 1696 s and came to 
certain Refolutions about the Relinquifhment of their Subfcriptions to the faid Com- 
pany 5 as by the annexed Copy thereof, and of two Letters of the fame Refpective 
Dates, relative thereunto (all marked Numb. IV.) does appear. 

Notwithftanding whereof, when in fome fhort time thereafter, upon feveral Encou- 
raging Invitations from Am/terdam, Hamburgh, and other Parts beyond Sea, certain 
Deputies Commiffioned by the Company went thither, with Power to admit Foreig- 
ners into Shares of the Company’s Joint-Stock; thofe who were then in the Dire@ti- 
on of the Company, did fo far refolve not to disjoin the Subfcriptions taken at Lon- 
don from the Company’s Joint-Stock, that they would not admit of new Subfcripti- 
ons to be taken beyond Sea, inftead of the former, but did only by an A@ of the 
Court of Direéors of the 9th Day of Fudy 1696. Years, and approv'd of by an A& 
of the Council-General of the Company, bearing Date the Third Day of Augufi 
1696. Years, inveft in the Court of Diredors all the 300000 lib: Sterl, Sub- 
{eriptions which were taken at London (except only 15000 lib. Steril, thereof, 
which was fubfcrib’d by Five Perfons particularly nam’d in a fubfequent A@) with 
Power to the faid Court of Directors, or any appointed by them, to transfer the 
fame to any Foreigners, or others, who were willing to become Members of the 
Company s as by the annexed Copies of the faid feveral Atts (marked Numb, V.) may 
evidently appear. : : 
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In purfuance of which Power, the faid Court of Directors did, by their AG and ; 
Commiffion of the 16th of September 1696. authorife certain Deputies thereinnam’¢, 
to Afhign and Transfer 200000 /id. Sterling of the Company's Stock, vefted in the {aid 
Court of Dire&ors in manner aforefaid, unto fuch Foreign Merchants, Bodies Poli- 
tick or Corporate, as they could agree with, concerning the fame ; as by the annex’d 
Copy of the faid Commiffion (marked Numb. VI.) may appear. 

And when the aforefaid Deputies were near ready to depart from hence, for execu- 
ting the faid Commiflion, feveral Overtures were made, for Gratifying Mr. Pater fons 
for his Pains and Expences, in and about the Defigns and Service of the faid Com- 
pany : Whereupon the faid Court of Directors, did, on the 6th Day of Offober £6 96. 
come to certain Refolutions concerning the fame ; of which A& and Refolutions there oH 
is a true Copy (marked Numb. VII.) hereunto annexed. 

But the repeated Obftructions, Lofles, Difappointments and Misfortunes, which j 
the Company met with, through the whole Courfe of their Affairs, almoft ever 
thereafter, both Abroad and at Home, did reduce the Company’s Stock fo low, that 
there was little or no Room left for taking into Confideration, and much lefs for 
Gratifying, the Merit of {carcely any Perfon’s Services, ’till Provifion was made by the 
| 15th Article of the Treaty of Union, for Refounding indefinitely the Company’s ad- 
| vanc’d Stock, with Intereft, cc. 
| And when, upwards of a Year ago, a particular Committee of Five ‘Diredors, 
were, by Orderof the Parliament of Scot/and, {pecially nominated and appointed, for 
ftating and certifying the Company’s Quota of the Equivalent, Mr. Pater/on’s Claim 
did not happen to fall fo naturally under their Cognizance, as probably he imagin’d : 
For 10. The General Rule by which they regulated themfelves in granting Certifi- 
| cates, were the Company’s Books of Accompts, and thefe being chiefly founded upon 
| the Cafh-Book, there could be no mention made therein of the Subfcriptions taken at 
| London, beeaufe the Cafhier never receiv’d any Mony from them; and Mr. Pater. 
| fon’s Claim being founded only as aforefaid, the Accomptant could not ftate the fame 
| in his Books, without a fpecial Order and Warrant from the Directors for that Effed. 
2do. None of the faid Five Directors having been upon the Management of the Com- 
pany’s Affairs, when the Premifles relating to Mr. Paterfon were tranfacted, his Pre- 
| tenfions (which lay Nine or Ten Years filent and in fufpence) were, in a manner, 
| wholly new to them, as having been upon the Direétion but of late Years. 3tio. Al- ( 
though the faid Directors had had fufficient time allowed them, to have look’d back- 
ward, through the whole Tranfactions of the Company, fince the firft Inftitution 
| thereof ; which might have led them to the ksowledge of what concerned Mr. Pa- 
| terfon, yet they were fo limited by the 15th Aé of the laft Seflion of the Parliament 
of Scotland, in ftating and certifying the Company’s Quota of the Equivalent, not to 
exceed a certain Determinate Sum mention’d in the faid A&t, that there was no room 
left to them for including Mr. Paterfon’s Claim; becaufe the faid limited Sum, was, 
to a {mall Matter, quite exhaufted by the particular Sums due to the feveral Sub{cribers 
__ andethers, who had formerly got Credit in the Company’s Books of Accompts. And 
4to. The faid Directors Power was in a manner wholly Exauctorated, before Mr.Pa- 
terfon made any Reprefentation to them concerning his aforefaid Claim s yet, when 
he made his Cafe known to them, they were of Opinion that the fame deferved Con- 
fideration, and ought to be laid before Her Majefty. 

Now, My Lords, if in this Report, I may have happen’d to be either Redundant 
| or Deficient, it is more than I intended ; andI am willing to follow your Lordthips 
| further Orders and Directions about it. But I have Colleéted and Extra@ed it out 
| of the Company’s Books, with all imaginable Candor. And as I reckon it may give 

your Lordhips a clear View of that Affair, from firft to laft ; fo I hope it may be fome 
Evidente of my readinefs to Obey your Lordfhips Commands, and of my being with 
all due Refpetts, 
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' My Lords, 
Edinburgh, the 234 Tour Lordfeips moft Obedient : 
Dey of July, 1708. and moft humble Servant, j 
JOHN TARVER. ROD. MACKENZIE. 


cabana haba habakababababekbreseoks| a2 YF 26-9 ee) 2: on a ereemia 


fig ll 


At London, the 6th of November, 1695. 


No. I. Urfuant to an A& of Parliament of the Kingdom of Scotland, Entitled, 4a for 


a Company Trading to Africa and the Indies, We the Subfcribers do each of us 
for himfelf, and not one for another, become obliged for the Payment of the refpective 
Sums by us feverally Subfcribed, fubje& to the following Rules and Conditions, vzz. 
That the Joynt Stock, or Capital Fund, of the faid Company, do confift of Six hun- 
dred thoufand Pounds Sterling: Whereof one Quarter part fhall be payed at the time 
of Subfcription, to two or more of the Perfons nam’d in the faid A& of Parliamenit; 
and the Remainder thereof in fuch Parts and Proportions, Time and Manner, as the 
faid Company fhall, from time to time, direct and appoint. 

That if any of the Subfcribers or Proprietors of the faid Stock or Capital Fund, 
fhall not pay or caufe to be payed, the remaining part of his, her, or their Subfcrip- 
tions in {uch Time, Mannerand Proportions, as fhallbe, fromtime totime, appointed 
by the faid Company; or in cafe they, or any of them, fhall become Indebted to the 
faid Company, or any other ways howfoever, the Part or Share: of Stock in the faid 
Fund, belonging to fuchPerfon or Perfons, fhall, fromthence forward, be and remain 
to the ufe of the faid Company, to be by them Sold and Difpofed of, for paying and 
fatisfying fuch Debt, fo become due unto them. ib 

That in regard Mr. William Paterfon, and others concern’d with him, have been 
at great Pains and Expence, in making feveral confiderable Difcoveries of ‘Trade and 
Improvements, in and to both the Indies; and likewife in procuring needful Powers 
and Privileges for a Company of Commerce from feveral Sovereigh Princes and States ; 
and for which he and they have contrived, fuited and defigned the faid Company : 
In Confideration whereof, it is hereby agreed, that the faid William Paterfon, his 
Executors, Adminiftrators, or Affigns, fhall, out of the firft Payment, have and re- 
ceive T'wo per Cent. of the Mony to be Subfcribed in the faid Capital Funds as alfo 
Three per Cent. of the Iffues, Profits and Product of the faid Fund, for the fpace of 
Twenty one Years; which fhall be Redeemable for Two per Cent. more of the faid 
Capital Fund, any time in Five Years. 

That the Government, Management, Power and Difpofition of the faid Joint-Stock 
or Capital Fund, and other Matters, Things and Effects whatfoever, of, or belong- 
ing to the faid Company, fhall, in all time hereafter, be and remain in a Court of 
Directors, confifting of the Perfons named in the faid A& of Parliament, together 
with fuch others as fhall be Proprietors of the refpective Sums of One Thoufand 
Pounds Sterling, or more, in the faid Joint Stock or Fund, and {hall likewife be de- 
puted in Writing, by fuch other Proprietors therein, as (including fuch Thoufand 
Pounds Sterling or more) fhall compleat the Sum of Twenty thoufand Pounds Ster- 
ling thereof: Provided, that none be admitted to Depute more than one Perfon for 
one and the fame Sum or Proportion of his Stock: And in cafe the full number 
of Fifteen Perfons be not fo Deputed, in one Month after one Moiety thereof fhall 
be Subfcribed, or if the full Number of Thirty Perfons be not Deputed in one 
Month after the whole fhall be Subfcribed : In either of the faid Cafes, the 
Court of Directors, for thetime, may by Majority of Votes, fignified by Scro! and 
Scrutiny, compleat the faid Numbers, or either of them. 

And it is hereby Declared and Underftood, That the Perfons nam’d in the faid 
Act of Parliament, or the Survivors of them, are, were, and ought to be a compleat 
Court, until others be added unto them, in manner aforefaid; and that the manner 
of compleating the Number, and continuing the Succeffion of Fifty Directors, ap- 
‘pointing the Times and Places of Meeting, the Quorum of the Perfons, the Conftitu- 
ting and Impowering of Committees and Sub-committees of their own Number, fix- 
ing of Servants, fetling of Fees and Sallaries, and all other Matters and Things rela- 
ting to the faid Company, fhall be ordered, fixed, and fettled in the Conftitutions to 
be made by the faid Court of Direétors, and that every Director or Member of the {aid 
Court, and all others concern’d in the faid Company, be concluded bys and fubject 
to fuch Elections, Succeflions, Scrutinies, Cenfures, Deprivations, Dif-abilities, Ordi- 
nances and Rules, as fhall be made and contained in fuch Conttitutions. 
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"And that the faid Joint-Stock and Capital Fund thall be, remain and continue, fab- 


ject unto all fuch further and other Rules, Conditions and Qualifications, and to be 
ufed, governed, ordered and difpofed of, as the faid Company thall, from time to time, 
Direé& and Appoint. 


Extracted out of the Books of the faid Company, by me, 


Joun TaRvER. Rop. MackENzZIkz. 


23 fulp, 1708, 


Edinburgh te Twenty Sixth Day of February, One Thonfand Six Hundred 
and Ninety Six Tears. 


URSUANT to an AG of Parliament Entituled, 44 for 2 Company Trading to No. 
Africa and the Indies, We the Subfcribers,do each of Us for himfelf, become ob- 
liged for the Payment of the Refpective Sums feverally Subfcribed by Us, fubject to 
the Rules, Conditions and Conftitutions of the faid Company. 


Extratted ont of the Books of the faid Company, by me 
* 


Rop. MacxenzZikz. 


Q 
Vohn Carter Sroen 
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23 Fuly, 1708. 
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1 ie E Court of Directors of the Company of Scotland Trading to Africa and the No, Il, 


Indies, do hereby Conftitute and Appoint Meflieurs Fames Smith and Fames 
Campbel of London Merchants and Directors of this Company, to execute, do and 
perform ail and every Part of the. following Inftru@tions, for and in behalf of this 
Company, and do hereby declare, that all Matters or Things agreed, done and con- 
cluded upon by them, with Relation and purfuant to the faid Inftructions, fhall be 
Good and Valid, and be Binding and Obliging to this Company: 


GENTLEMEN, 


HEN you come to London, you are to repair to Mr. James Fouls, to know 
whether he intends to hold his Subfcription in this Company; and if fo, you 
are, jointly with him the faid Mr. ames Foulis, who in that Cafe is equally Im- 
power’d with you, to execute and perform the following Inftructions: But ifhe De- 


‘cline being any further Concern’d therein, you fhall then, and in that Cafe, receive 


from the faid Mr. James Foulis all fuch Sum and Sums of Mony belonging to this 
Company, as he hath now in his Hands; and you fhall give unto him, or the Subfcri- 
bers, or the refpective Proprietors thereof, fuch fufficient Receipts for the ufe of this 
Company, as fhall be needful. 

You fhall ufe the moft fpeedy and effe@ual Means to receive the firft Payments of 
fuch of the Subfcribers at Lozdon, as are willing to hold and continue their Subfcrip- 
tions to this Company, and take the Anfwers of fuch as are unwilling to be concern’d 


therein, and return an Account thereof to this Court, that their Sub{cgiptions may be 


difpofed of otherwife. 

You fhall nominate one or more fit and fufficient Perfons to this Court, in order to 
have them Conftituted your Affiftants in the Premifies. 

You fhall keep regular and fair Accompts of the Mony you receive, and of all your 
Tranfa@tions for the Company; avd tran{mit the fame, from time to time, to the Com-- 
mittee of Trade of this Company. 


You 
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You are to obferve all fuch further Rules and Inftructions, as to you fhall be tranf- 
mitted from to time, by the Committee of Trade of this Company, 


| Done, Concluded, and Agreed upon in a 
To Meffieurs James Smith | Court of Direftors at Edinburgh 234. 
and James Campbel, Derecfors Day of June, 1706. 


Beas COPE a4 ; Extracted out of the Books of the faid Company, 
Joun Tarver. by me Rov. MackENZIE. 


Edin. 23 Fuly, 1708. 


London, 224 July, 1696. 

GENTLEMEN, | 
Nelosd pleafe receive an Account of what paft ata Meeting betwixt fundry of the 
Englifo Sub{cribers and us: Several others were advertifed but did not come; we 
ihall endeavour to have the next Meeting as full as may be; tho’ we mutt ad with all 
Privacy and Prudence: If any of the Subfcribers continue, they will publickly decline, 
and take their own way, before the 10th of Augufiy to remit their firft Payment. 
Mr. James Bouls is to return Anfwer to the Company’s Letter, uncer cover to Sir Are 
chivald iui, this Poft; but hath given us as yet no particular Account; only In gene- 
ral, That nothing is left in his Hands. Which with tender of due Refpects, is the 

needful at prefent from, | 


Gentlemen, 


Lo the Committee of Foreign Your moft humble Servants, 


Trade, XC. at Edinburgh. JaMEs Camp BEL. 


JaMes SmMi1rtH. 


London, 22d July, 1696, 


T a Meeting of fondry Finghifa Sabfcribers to the Scots Indian Company, by the 
Appointment of Meflieurs Fames Smith and Fames Campbel. 
Mr. Campbel acquainted the Gentlemen with the Company’s Honourable Refpe@ 


towards them, and their Willingnefs to continue them as Members of their Society, 


upon the ‘Lerms propofed in the printed Advertifement then delivered iny ordering the 
firft Payment to be mace before the roth of Augu/f next. 

ihe Company's Inftrudtions to Meflicurs Sth and Campbel, was laid before them 
and Read. 

‘The Gentlemen unanimoufly acknowledged the Company’s Favour in making them 
fo fair an Offer, protefting their fincere. Affection to the Undertaking; but believed, 
in-their Opinion, that it was not fafe for any refiding in England to be concerned: 
Therefore declared their Refolutions to relinquifh their Subfcriptioris to the faid Com- 
pany 3 and that it is alfo the Refolutions of the other Subfcribers, to whom they did 
intimate. the Cempany’s. Propofal. 

Mir. Fames Fouls declared, That all the Mony and Notes formerly depofited in 
his Hands, were fome time ago returned to the Owners. 

Meflieurs Smith and Campbel defired the Gentlemen to confider further Cif they 
pleafed) of the Matter, until Monday next at Seven of the Clock at Night, when 
they would again attend at the fame Place, and to advertife fuch others of the Sub-. 
icribers asthey are acquainted with, of the next Meeting, which they promifed to 
dos Mean time, Meflicurs Smith and Campbel are daily to be fpoken with, before 
the roth of dugw?, at Moncreiff’s Coffee-Houfe, at Three of the Clock in the After- 
noon. | 

he Gentlemen intreated, That the moft feeret Way might be ufed in Difcourfing 
aby of the Subfcribers on that Subje@. | 

: ' Printed 


ie 


Printed Advertifements, ordering the firft Payments before the roth of Auguft, were 
apa to thefe Gentlemen, who promis’d carefully to fhew the fame unto the other 
Subfcribers. . \4 


And then Adjourn’d ‘till Monday next at Seven a-Clock at Night. eee 


London, 28th of Fuly, 1696. 
GENTLEMEN; 


UR laft to you was of the 22d current (to which refers) fince are favour’d 

with none of yours. According to Appointment formerly advifed of, did 
Yeiterday meet fome of the Hngiif Subfcribers, who gave us their Determinate ‘ 
Anfwer in that Matter, which is the fame the others gave before. The want ofa | = 
Copy of their Subfcription-Book is a Difadvantage to us; for we can have no i 
Lift of their Names here, elfe would have fpoken to each of them particularly. 
Some here are of Opinion, the Company ought cto publifh an Advertifement in 
fome of the News Papers on this Occafion: Others urge, That all manner of pub- 
| lick Notice may be evited, left it may irritate. We leave it to you, who are che 
| more competent Judges, what may be neceflary to exoner the Company, fo as fuch, 


SVEY LP LILY y 


who do now decline, fhall have no Pretence of a Demand, when you have mad ) 


} fuccefsful Progrefs in Bufinels, | 
| We fhall continue to advife what may be of ufe, as Oceafion requires; mean qi 


| timeremain with all due Refpects, 
Gentlemen, 


Your moft humble Servants, 


| James CaMPBEL, 


| Extracted out of the Books of the faid Company, by me, 
| J oun Tarver. , Rov. Mackenzie. 
i 23d Fuly, 1708, 


| 
James SMITH, | 


Indies holden at Edinburgh, the 9th Day of July, 1696. 


. ESOL.VED, That if any of the Sub(cribers of the faid Company fhall neg- to V | 

le& to pay the firft Quarter Part of their Subfcriptions, until the torch Day “°°” iW 

of duguff, that then, and from thence forward, the Share of Stock belonging to . 
fach Perfon or Perfons, fhall either be purfued for according to Law, or transfer- 

red and difpofed of by the faid Court, to fuch as will adventure and pay the Sum 


At a Court of Direétors of the Company of Scotland, Trading to Afcica and the 
| 
| 
| 
: 
| 
| 
| 
| or Sums required, at the Pleafure of the faid Court of DireGors. 


Ae 


Ditto, the 3d Day of Auguft, 1696. 


y HE inde of the laft Court being tead over, together with feveral Letters 
from Meflicurs Fames Smith and Fames Campbel, concerning. the Subfcripti- ° 


ons in England. - | 
Refolved, That the Printed A& of this Court of the 9th of Fuly lait, relating 


to that Matter, be laid before the Council-General, in order to be by them appro- 
ved of, with fuch further Additions as may be thought fit. i 


¥ aie 


a Tn 
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At a Council-General of the Company of Scotland, Trading to Africa and the Indies, 
holden at Edinburgh the 34 of Auguft, 1696. 


Here was laid before the Council-General an A& of the Court of Direétors of 
B the oth Day of Fay laft, with relation to the clofing up of the Books of Sub- 
{cription, and forfeiting the Subfcriptions of fuch Perfons, as would either neglect 
or refufe to pay the firft Fourth Pare of their refpeCtive Subferiptions before the 
toth Day of Augu/? inftant ; which being read and confidered, was approved of 
and confirmed. . : 
And the faid Council-General doth hereby further Ena@ and declare, That the 
faid Court of Direétors may at any time after the faid roth Day of Augu/t inftanr, 
inveft in themfelves for the Company’s ufe, the refpective Shares and Interefts of 
{uch Subfcribers or Proprietors in the Joint-Stock of the Company, as fhall either 
neglect or refufe to pay, or caufe pay, the firft Fourth Payment of the refpettive 
Sums, fubf{cribed by them as aforefaid, before the faid 10th Day of Augufi ; and 
that upon fuch Inveftment, the faid Court of DireGors, or any appointed by them 
for that intent, may therefore transfer the feveral Shares and Tnterefts not paid as 
aforefaid, to fuch as, by advancing the feveral Sums required, (hall become Propri- 
ctors thereof. 


Extracted out of the Books of the faid Company, by me 


Joun Tarver. Rov. MacKxeEnztig. 


23d Fuly, 1708. 


No. VI, 1 Be Court of Dire&tors of the Company of Scotland Trading to Africa and 


the Indies, do hereby Nominate, Conftitute, and Depute the Honourable 
John Erskin, Sonto David Lord Cardofs, and Governor of dtirling-Caftle, Fohu 
fTaldan Baron of Gleneagles, and Meffieurs William Paterfon and Fames Smith, 
Merchants, Directors of the faid Company, to be true and undoubted Deputees 
and Reprefentatives of the faid Court, for the Purpofes hereafter mention’d, with 
full Power and Authority to the faid Fohn Erskin, John Haldan, William Pater- 
fon and Fames Smith, to Affign and Transfer any Sum or Sums not exceeding Two 
Hundred Thoufand Pounds Szer/ing of the Joint-Stock of the faid Company, vefted 
in the faid Court of Directors, unto fuch F orcign Merchants, Bodies Politick or 
Corporate, or others, as they hall judge to be moft ufeful and ferviccable to the 
Intereft of the faid Company ; and to receive for the Ufe and Behoof of the faid 
Company, the firft Fourth Part of fuch Sum or Sums, as fhall be Transferr'd by the 
faid Deputees, as aforefaid. And for the better Eftablifhment, and greater Solem- 
nity hereof, the faid Court of Directors do hereby Ordain' and Appoint Extra@s 
of thefe Prefents, as well in Latin as in Englifh, to be made by the Secretary of the 
faid Court, and that the Seal of the faid Company be affix’d thereunto. 


Done in a Court of Direétors at Edinburgh, 
the Sixteenth Day of September, One 
Lhoufand Six Elundred and Ninety Six. 


: Extracted out of the Books of the faid Company, by me 


JounN TARVER. _ Rov. Mackenztg. 


a3d Fuly, 1708, 


de Ne Noel de Noe. 056. M56) Fed en 


_ Indies, at Edinburgh, rhe 6th Day of O&ober, 1696. 


‘ HE Court confidering the great Expence that Villian Paterfon, one of the NoVIl. 


Directors of the faid Company, has been at, for feveral Years pait, in making 

- valuable Difcoveries of Commerce and Navigation to both the Indies ; and he ha- 
ving delivered in feveral Curious Manufcript-Books, Maps, Journals, and other Pa- 
pers of Commerce relating thereto, henceforth to be appropriated to the Company’s 
Ufe: And having further evidenced his Affeétion to his Native Country, by hisre- 
linquihing Exgéand, and any profitable Eftablifhments he had, or might at prefent 
have in that Kingdom, to his evident Dammage and Lofs. Therefore the faid 
Court of Directors do hereby allow the faid William Paterfon to Transfer and Dif- 
pofc of the Sum of Fifteert Thoufand Pounds Sterling of the Subfcriptions now 
vefted in this Court of Dire&tors, that is to fay, Of the Highty Five Thoufand 
Pounds of fuch Englifs Subfcriptions as are not yet difpofed of by this Court, and 
to take and apply to his own proper Ufe, the firft Quarter Payment thereof, ex- 


" tending to the Sum of Three Thoufand Seven Hundred and Fifty Pounds Sterding, 


together alfo with the like further Sum of Three Thoufand Seven Hundred and 
Pitty Pounds Ster/ing, being the firft Quarter-part of the Sums Subfcrib’d by him 
the faid William Paterfon, andMeflicurs fames Smith, Daniel Lodge, Fames Camp- 
bel, and Fofeph Cohen D’ Azevedo, Merchants in London 3 amounting in the whole 
to the Sum of Seven Thoufand and Five Hundred Pounds Sterling. And further, 
for his Merit in contriving the Principal Defigns, and Conftancy in promoting the 
Service of this Company ; The faid Court of Dire&tors have Refolyed to take in- 
to their further Confideration, what fuitable Gratifications they will appoint for 
him out of the Subfequent Profits of their Trade ; and Proportionate the fame to 
the Succefs thereof. 

Refolved, That the Refolutionabove-written, be laid before the Council- General 
of this Company at their next Meeting for their Approbation, and that till then, 

the fame fhall not be put in Execution, nor take any Effect. 


Extracted out of the Books of the faid Gompany, by me 
Rop. MAcKENZIE. 
; 23d Fuly, 1708. 


Joun Tarver, 


mM. Roderick Mackenzie, late Secretary to the Indian and-African Company 


of Scotland, maketh Oath, That the feveral Extratts mentioned in, and 
Ainnexed to the above-written Report, Numbered I, Il, Wl, 1V, V, VI and VU, 


_ are Truly and Faithfully Copied and Extratted out of the faid Company’s Books, to 


the beft of his Knowledge. 


Jurat 20th Fuly, 
1708. Coram me 


J. Scrope. 


Sic Subcr. Rov, MACKENZIE. 
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PATE RSON’s Account Current, 


As ftated in the Books of Account of the Jndian and 


African Company in Scotland. 


WILLIAM PATERSON, Efq; Dr. Contra Cr. 
1696 May 29. To Cafhas perTrading f/f. 5. d. 1696 May 7. ByFohn Lord Belhaven, 


Ledger Folio 1. -——» 1000. 00% 09 as ba Subfcription- 1. 5. d. 
Auguftt. To Ditto —— —— ~=—- f000:00:00 Ledger Folio 708. --- 20:00:00 
Sept. 19. To Accompt of London Sept.12. By Meflrs. Stewartand 


Campbel,as per Trading? 
Ledger, — —— 4226:11:00 
Decr.12.By Iaac Blackwel 10:00:00 
—— By George Walker 18:00:00 
22 By Mr. fames Smith. 16893:02:04 


Exchange for two Bills 
indors’d Fames Smith 985:00:00 
Odob. 6. To 2 Bills on Vander- 
pott and Company -—— 2000+00:00 
10. ToBills indors’d him 


and Mony paid ----- 2000:00:00 1697 Fan. 23. By Fohw Allan’s Bill on 
Decr. 24. To Mr. Daniel Lodge 382:mS 03 Alexander Lang, —-  11$:00:C0 
1697 May 22. To [aac Coffarthe de- May 22, By [aac Coffars for Bills : 
livered. oe $2200 :00 delivered, ——- —— 3025:00:00 


By his Charges Abroad 
in Travelling to Holland 
and Hamburgh with 
vers, at 45. Iod, per - Col. Erskize and Glene- 
_ Dollar, ——-——-—— 63 10:2} agles 253 Days, at2os. 
1701 Now. 7. To Mr. Hugh Frazer per Diew. —  2F3:00:00 
paid him. —— —— f0:00:€0 1701 Nov. 7. By Mr. Hugh Frazer for 
20Shares of Hampfted 
Water-works per Wl- 
liam li’oodrop’s Letter 
of Attorney, as per ditto 
Frazer’s Accompt. 
Allowed him as per 
Order to Mr. Hugh 
Frazer. —— — $0:00:00 
Ballance refting. ——- 43:15:14 


I. 25526: 08:5 


16 an. .7 To Alexander Steven- 
ee fon for 233 Dollars 
2 Mk. Lupees. 8 Sti- 


250 :06:00 


1, 2§526:08 357 


To the Right Honourable, the Lord Chief Baron, and Barons of the 


Court of Exchequer in Scotland. 


N Obedience to your Lordfhips Order of the Eighteenth of June laft, We James 
Dunlop and Fohn Symmer Accomptants to the Indian and African Company of 
scotland, do hereby Certify and Declare, That William Paterfon, Efq; his Ac- 


compt of Debt and Credit as above-written, is the exa&t Double of his Accompt, _ 


as the fame is ftated in the Books of the faid Company ; by which Accompt he is 
refting a Balance of Four Hundred Thirty Five Pounds Fifteen Shillings One and 
One Third Peny Ster/ing. In witnefs whereof, We have Subferib’d thefe Prefents 
with our Hands at Edinburgh the Second Day of Fuly One Thoufand Seven Hun- 
dred and Eighe Years. 


“ames Dunlop Accomptant. 
“Fobn Symmer Accomptant. 


Ames Dunlop and Fobn Symmer, Accomptants to the Indias and African Com- od 


pany of Scot/and, make Oath, that the above Account, figned and given in by 
tiem the 2d of Fuly laft, is the exact Double or Extra of William Paterfon, Efq; 


his Accompt with the faid Company, as the fame is {tated in the Booksof Accounts” q 
of that Company, and that there is no more chargeable upon him by the faid Com- 


pany, to the beft of their Knewledge. 
Jurat 5 Auge, 
1708. Coram me 


- A. Maitland. 


“fames Dunlop Accomptant, 
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Fobn Symmer Accomptant. — 
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